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Black Iron making progress on bid to secure land at
Shymanivske project
Black Iron Inc (TSE:BKI) updated on progress at its Shymanivske iron ore
project in Ukraine, where it says the ministry of defence has developed a plan
to transfer some land for a processing plant, tailings and waste rock.
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"This parcel of land is suitable from a social and environmental standpoint, and
its close proximity to the Shymanivske ore body makes it a highly economic
choice to minimize the cost incurred for hauling ore and waste," Black Iron said
in a statement Thursday.
READ: Black Iron inks memorandum of understanding with Glencore
subsidiary over Shymanivske project
It also noted the land was well away from any communities and was
surrounded by operating iron ore mines owned by ArcelorMittal and Metinvest.
To secure the rights to this land, Black Iron must finalize with the MOD a
compensation package expected to entail the construction of new barracks and
replacement of facilities that will need to be relocated.
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The estimated cost for relocating these facilities is already included in the
US$436 million estimated for capital costs in the PEA (preliminary economic
assessment).
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Productive discussions
Black Iron also noted that "several productive" discussions had recently taken
place with several European export credit agencies and banks, which were
highly supportive of helping Ukraine move toward European integration.
"By making investments in public companies operating in Ukraine, such as
Black Iron, that have strong project economics and are expected to create a
substantial number of new high-paying jobs in the region, these entities are
able to give greater confidence to other investors and ultimately improve living
standards for Ukrainian citizens," said the firm.
The Toronto-based resource group also noted that benchmark iron ore prices
continued to hold in the mid $80 per tonne range, which is well above the longterm $62 per tonne used in the firm's PEA, which estimated an after-tax IRR
(internal rate of return) of 36% and NPV (net present value) of US$1.7 billion
using a 10% discount rate.

Black Iron is a Canadian iron ore
exploration and development company
advancing its 100% owned Shymanivske
Project located in Krivyi Rih, Ukraine, to
production. Matt Simpson joined Black Iron
as CEO in 2010 and has led the company
from a grassroots story to a development
one,
overseeing
the
Company's
advancement of the Shymanivske Project
to now be near shovel ready.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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may
not
be
current
and
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not
be
relied
upon.
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